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Sub: Announcement of Financial Results for the Quarter/Half Year ended 30th

September. 2018 alone with the Limited Review Report

Sir,

ln compliance with Regulotion 30 read with Schedule lll of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we forward herewith a copy of our
Unaudited Financial Results for the Quarter/half year ended 30th September, 2018

along with the Limited Review Report for the aforesaid period.

The Meeting commenced at lO *nns 
and concluded at ll?a HRS

Kindly take the above information on record and oblige.

Thanking you,

Yours faithfully,

6.--
(SoumenUra Das)

Company Secretarl

Encl: As above,
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LIMITED REVIEW REPORT CHARTERED ACCOUNTANTS
Dated:12.1 1.2018

The Board of Directors

SJVN Limited

Corporate office Building,

Shanan, Shimla-1 71 006.

We have reviewed the accompanying statement of unaudited standalone financial results of

SJVN Limited for the quarter and half year ended 30th September, 2018 prepared by the

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations,2O15 as modified by circular No. CIR/CFDlFACl62l2016

dated Sth Juty,ZOte.This statement is the responsibility of the Company's Management and has

been approved by the Board of Directors. Our responsibility is to issue a report on these

flnancial statements based on our review.

We have conducted our review in accordance with the Standard on Review Engagement (SRE)

2410,- "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the

Entity'', issued by the lnstitute of Chartered Accountants of lndia. This Standard requires that

we plan and perform the review to obtain moderate assurance as to whether the financial

statements are free of material misstatement. A review is limited primarily to inquiries of

company personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited standalone financial results along with

notes thereon, prepared in accordance with applicable lndian Accounting Standards(lnd AS)

specified as per section 133 of the Companies Act, 2013 read with relevant rules issued there

under and other recoglrized accounting practices and policies has not disclosed the information

required to be disclosed in terms of Regulation 33 of the SEBI(Listing Obligations and

Disclosure Requirements) Regulations,2Q15 read with SEBI circular No'

clR/cFD/FAC 16212016 dated 5h July,2016 including the manner in which it is to be disclosed,

orthat it contains any material misstatement.

Emphasis of Matter

Without modifying our report, attention is invited to note no 2 and 3 to the statement of

unaudited strandalone financial results relating to recognition of sales of energy based on

provisionally determ ined tariff.

For A P R A & Associates LLP

Chartered Accountants
FRN-01 1078N/N500064

Place: New Delhi

Dated:12.1{.2018

efu'rtt2
(Deep{k Kataria)
Partndr
M.No.504395

DelhiOffice
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SJVN Gorporate office complex,shanan, Shlmla - t71 006 (H'P')

statement of Standalone Unaudited Financial Results for the Quarter and Half Year ended 30th Sept'' 2018
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SJVN Limited
GIN: L40t 0r HPI 988GO1008409

SJVN Corporate office com plex,shanan,Shim la - 17 I 006 (H'P' )

Notes :

1. Standalone Statement of Assets & Liabilities as at 30th September,2018
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2. CERC vide its Order dated 18.05.2017 has provisionally determined the Annual Fixed
Charges (AFC) at T 139566 lakh for the year 2018-19 as compared to t 136883 laklr
for the year 2017-18 in respect of Nathpa Jhaki Hydro Power Station (NJIIPS).
Sales/billing to the beneficiaries have been made in accordance with the aforesaid
Order. The sales for NJHPS have been provisionally recognized at < 52E89 lakh and
t 94746 lakh for the quarter and half year ended 30.09.201 8 respectively (t 5 1325

lakh and Tl0ll72 lakh for the provious conesponding quarter and half year
respectively),

3. CERC vide its Order dated 27.01.2015 have provisionally determined the tariff of
Rampur Hydro Power Station (RHPS) for the period 2014-l6.Further,CERC vide its
Order dated 15.A2.2017 has directed that the interim tariff granted by Order dated
27.01.2015 in respect of RHPS shall continue to be in force till further orders.
Accordingly, sales for RHPS have been provisionally recognized at T 20008 lakh and
< 36876 lakh for the quarter and half ended 30.09.2018 respectively @0237 lakh and
<39429 lakh for the previous corresponding quarter and halfyear respectively) on the
basis ofabove said order.

4. Sales include revenue from Renewal Energy (Wind and Solar Power) amounting to
< 2285 lakh and < 4952 lakh for the quarter and half year ended 30.09.2018
respectively ({ 1353 lakh and < 2762 lakh for the previous corresponding quarter and
half year respectively).

5. Other Income of t 7934lakh and { 11558 lakh for the quarter and half year ended

30.09.2018 respectively (< 7994lakh and t 18790 lakh for the previous conesponding
quarter and half yoar respectively) is mainly on account of interest on investment of
surplus funds.

6. Consequent upon communication received fiom Arunachal Pradesh Government
regarding withdrawal of Doimukh Hydro Electric Project of 80MW, the expenditure
amounting to t 1568 lakh incurred on the above Project has been charged to Profit and
Loss as an exceptional item during the quarter.

7. During the quarter 6 nos WEGs of 2 MW each aggregating to 12 MW of Sadla Wind
Power Project in Gujarat were commissioned . Total installed capacity of the Sadla
Wind Power Project at the end of the quarter is 38 MW .

8. Net movement in regulatory defenal account balance includes:
a) ( 11345 lakh and ( 22006 lakh for the quarter and half year ended 30.09.2018

respectively Ct 1097 lakh and t l3l0 lakh previous corresponding quarter and half
year respectively) on acoount of foreign currency fluctuation on World Bank loan.

b) { 664 lakh and < 1748 lakh for the quarter and half year ended 30.09.2018

Ct 1009 lakh and < 2327 lakh for the previous corresponding quarter and half
yearly respectively) towards pay revision of employees of the company w.e.f,
01.01.2017. Corespondingly, employee benefits expense has also increased by the

$ilffil,lYanasrns D'c'or
a$

same amount.

(A Jolnr Vonturo of Govt. of tndla & Govt. of H.p.)



SJVN Limited
CIN:L4()I (}lHPI 9EEGOIOOE4O9

9. The company has paid final dividend ofT0.20 per share (on face value of t l0/- each)
forthe financial year2017-18 in addition to interim dividend of tI.90 per share (on
face value of t l0/- each ) already paid.

10. Details of Gross Energy generated (in million units)r

Quarter ended Half Year EndedGross Enerry
Generation 30.09.2018 30.06.20r8 30.49.2017 30.09.2018 34.09.2017

721t.43Hydro Power 3893.66 2379.08 3735.88 6272.74

43.99Wind Power 42.00 24.31 22.02 6.31
Solar Power r.09 1.53 1.30 2.62 3.33

I l. As the company is primarily engaged in only one segment viz. 'Generation and sale of
powero, there are no reportable segments as per Ind AS - l08.The operation of the
company are mainly canied out with in the country and therefore geographioal
segments are not applicable.

12. In view of the seasonal nature of business, the financial results for the quarter may not
be comparable with the previous/forthcoming quarters.

13. The above results have been reviewed by the Audit Committee and approved by the
Board of Directors in their respective meetings held on 12.11.2018.

14. The above results have been reviewed by the Statutory Auditors as per Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

15. Figures for the previous periods have been recast/regrouped/rearranged wherever
considered necessary.

44(

Place: New Delhi
Date: l2.l1.2018

' (Nand Lal Sharma)
Chairman & Managing Director

DIN:03495554
Chairman & Managlng Dlrss:lgr
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